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Dear Buyer,





RE: HOW TO PRESENT A SUCCESSFUL OFFER - (SUMMARY):





First Time Buyers and buyers that are purchasing a home using a real estate loan, need to have evidence that they qualify for a real estate loan large enough to purchase the property.


Investors need to provide evidence of funds in the form of a bank statement from a Bank in the US.


For HUD Homes:


An Earnest Money Deposit is required. If the price of the home is below $49,999 the deposit is $500.00 - otherwise it is $1,000.00 - For lots, the deposit is 50% of the listed price. 


The Earnest Money deposit needs to be in the form of a Cashier Check being the payee HUD or YOUR NAME.


The Seller, HUD, does not make any warranty regarding the conditions of the property.


The Seller, HUD, does not make any repairs


The offer is presented as an electronic bid. The bid is presented by a HUD Certified Real Estate Broker.


In the event the a bid results a winner, the Real Estate Broker will send automatically all signed documents and cashier check to HUD or Service Provider appointed by HUD.


Buyers and investors need to sign at the time of submitting the electronic bid, for each offer, the proper documentation and disclosures.


For REO – STANDARD – SHORT SALES:


An Earnest Money Deposit is required. Amount to be negotiated.


Repairs: per contractual agreement. REO properties normally will make no repairs. 


Offer is presented normally by E- Mail.


For All Properties: Buyers are strongly recommended to have the property Professionally Inspected.


Before presenting an offer, the proper documentation need to be signed by buyers.


Should you have any questions, do not hesitate to call me.





Your Truly,








Oscar A. Barker  - Certified to Sell HUD Homes


626 290 6569

















 






































TO QUALIFY FOR AN FHA LOAN, THE LENDER REQUIRES:





Buyer to use property as Primary Residence.





3.5% of Sales Price as Down Payment. (This down payment can be a gift from a relative – paper trail required.)





Credit FICO Score equal or above 620





All collections needs to be paid.





Steady Work for the last two years





Taxes of two previous years.�


Bank Statement of the last two months.





Seller can pay somel closing costs of loan.





PARA CALIFICAR PARA PRESTAMO FHA, EL BANCO PIDE:





Comprador debe de vivir en casa comprada.





3.5% de Enganche. (Este enganche puede ser un regalo de un pariente – fuente de dinero debe de ser verificada.)





El Credito FICO debe ser igual o mayor �que 620


Todas las colecciones deben de ser pagadas.





Trabajo estable por �dos años.





Taxes de previous dos años.





Bank Statement de los ultimos dos meses.





El vendedor puede pagar parte los costos de cierre.























